
  A G E N D A 
REGULAR MEETING OF THE BOARD OF DIRECTORS 
AURORA SINGLE TREE METROPOLITAN DISTRICT 

         
DATE: Thursday, July 27, 2023 
TIME: 8:30 a.m. 
LOCATION: Via Conference Call 
 
BOARDS OF DIRECTORS OFFICE CURRENT TERM 

Rick Hellickson President 2022-2025 
Billy W. Smith Treasurer 2022-2025 

Diane Ream Secretary 2023-2027 
Vacancy 2023-2027 
Vacancy 2023-2025 

 
Conference Call Dial-In Number:  (650) 479-3208 / Host Pin:  3706, Host Passcode:  
78767726; Attendee Passcode:  77681500 
 
1. Call to order 
 
2. Approval of the agenda  
 
3. Approval of minutes of the regular meeting held on June 22, 2023 
 
4. Financials  
 a. Approve financial statements  
 b. Ratify/approve schedule of vouchers paid and payable  
 
5. Attorney Items 
 
6. Other Items 
 a.  Quorum for August 24, 2023 meeting 
 
7. Continuation/Adjournment 
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RECORD OF PROCEEDINGS 
 

MINUTES OF A REGULAR MEETING 
OF THE BOARD OF DIRECTORS OF 

AURORA SINGLE TREE METROPOLITAN DISTRICT  
 
 

HELD: Thursday, June 22, 2023, at 8:30 a.m. at 19469 East 58th Drive, 
Aurora, Colorado – via teleconference 

 
ATTENDANCE: 
 
A regular meeting of the Board of Directors of Aurora Single Tree Metropolitan District, Adams 
County, Colorado, was called and held as shown above and in accordance with the applicable 
statutes of the State of Colorado, with the following directors present and acting: 
 

Rick Hellickson, President  
Billy Smith, Treasurer  
Diane Ream, Secretary  

 
All members of the Board were present.  There are two vacancies on the Board. 
 
Also present was Cathee Sutton from CliftonLarsonAllen LLP via telephone conference. 
 
CALL TO ORDER: 
 
It was noted that a quorum was present for the purpose of conducting a meeting of the Board of 
Directors.  The meeting of the Board of Directors of the Aurora Single Tree Metropolitan District 
was called to order. 
 
APPROVAL OF AGENDA: 
 
The Board reviewed the agenda for the meeting and upon motion duly made, seconded and 
unanimously carried, the agenda items were approved 
 
APPROVAL OF MINUTES: 
 
The Board reviewed the minutes of the regular meeting held on May 25, 2023.  Following 
discussion and upon motion duly made, seconded and unanimously carried, the Board approved 
the minutes as presented. 
 
FINANCIALS: 
 

a. Approve Financial Statements.  Ms. Sutton reviewed the financial statements dated May 
31, 2023 with the Board.  Upon motion duly made, seconded and unanimously carried, the 
Board approved the financial statements as presented.  
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RECORD OF PROCEEDINGS 
Aurora Single Tree Metropolitan District 
June 22, 2023 
Page 2 
  

 
DN 4276709.1  

b. Ratify Payables.  Following review, upon motion duly made, seconded and unanimously 
carried, the Board ratified the claims as presented. 
 

     
 
 
DIRECTOR ITEMS: 
 
None.
 
ATTORNEY ITEMS: 
 
None.  
 
OTHER ITEMS: 
 
None. 
 
ADJOURNMENT: 
 
There being no further business to come before the Board and upon motion duly made, seconded 
and unanimously carried.  
 
The foregoing minutes constitute a true and correct copy of the minutes of the above-referenced 
meeting and were approved by the Board of Directors of the Aurora Single Tree Metropolitan 
District. 
 
 

_____________________________________ 
Secretary of the District 
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c.   Approve 2022 Audit Report: Following review, upon motion duly made, seconded and 
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 unanimously carried, the Board approved the 2022 Audit Report.
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AURORA SINGLE TREE METROPOLITAN DISTRICT 

FINANCIAL STATEMENTS

June 30, 2023



General Debt Service Total

Assets
Checking Account $ 8,986.54 $ - $ 8,986.54
CSAFE 34,163.14 12,419.93 46,583.07
Colotrust 120,273.91 380,546.87 500,820.78
Receivable from County Treasurer 13,153.86 201,484.76 214,638.62

Total Assets $ 176,577.45 $ 594,451.56 $ 771,029.01

Liabilities
Accounts Payable 6,609.60 - 6,609.60

Total Liabilities 6,609.60 - 6,609.60

Fund Balances 169,967.85 594,451.56 764,419.41

Liabilities and Fund Balances $ 176,577.45 $ 594,451.56 $ 771,029.01

Aurora Single Tree Metro District
Balance Sheet - Governmental Funds

June 30, 2023

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial statements, and the
statement of revenues, expenditures and changes in fund balances – governmental funds have been omitted.
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Annual Budget Actual Variance

Revenues
Property taxes $ 27,556.00 $ 27,111.35 $ 444.65
Specific ownership taxes 40,514.00 18,793.60 21,720.40
Interest income 3,200.00 3,647.57 (447.57)

Total Revenue 71,270.00 49,552.52 21,717.48

Expenditures
Accounting 28,000.00 14,816.76 13,183.24
Auditing 5,000.00 - 5,000.00
County Treasurer's fee 413.00 406.42 6.58
Directors' fees 2,400.00 1,300.00 1,100.00
Dues and membership 400.00 303.28 96.72
Insurance 3,000.00 2,608.00 392.00
Legal 10,000.00 5,488.00 4,512.00
Miscellaneous 2,587.00 - 2,587.00
Payroll taxes 200.00 99.45 100.55
Election 1,500.00 1,308.90 191.10

Total Expenditures 53,500.00 26,330.81 27,169.19

Net Change in Fund Balances 17,770.00 23,221.71 (5,451.71)

Fund Balance - Beginning 151,642.00 146,746.14 4,895.86
Fund Balance - Ending $ 169,412.00 $ 169,967.85 $ (555.85)

Aurora Single Tree Metro District
General Fund Statement of Revenues, Expenditures and Changes in

Fund Balances - Budget and Actual
For the Period Ending June 30, 2023

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial
statements, and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.
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SUPPLEMENTARY INFORMATION



Annual Budget Actual Variance

Revenues
Property taxes $ 551,210.00 $ 542,315.65 $ 8,894.35
Interest income 5,030.00 9,590.93 (4,560.93)

Total Revenue 556,240.00 551,906.58 4,333.42

Expenditures
County Treasurer's fee 8,268.00 8,136.01 131.99
Paying agent fees 400.00 - 400.00
Bond interest 380,888.00 190,443.74 190,444.26
Bond Principal 140,000.00 - 140,000.00
Contingency 1,000.00 - 1,000.00

Total Expenditures 530,556.00 198,579.75 331,976.25

Net Change in Fund Balances 25,684.00 353,326.83 (327,642.83)

Fund Balance - Beginning 236,492.00 241,124.73 (4,632.73)
Fund Balance - Ending $ 262,176.00 $ 594,451.56 $ (332,275.56)

Aurora Single Tree Metro District
Debt Service Fund Schedule of Revenues, Expenditures and Changes in

Fund Balances - Budget and Actual
For the Period Ending June 30, 2023

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial
statements, and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.
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AURORA SINGLE TREE METROPOLITAN DISTRICT
Schedule of Cash Position

June 30, 2023
Updated as of July 20, 2023

Debt
General Service Total

1st Bank - Checking
Balance as of 6/30/23 8,986.54$      -$  8,986.54$         
Subsequent activities: 

Anticipated Bill.com Payables (6,609.60)      - (6,609.60) 
Anticipated Transfer from CSAFE 10,000.00      - 10,000.00 

Anticipated balance 12,376.94      - 12,376.94 

CSAFE - Savings
Balance as of 6/30/23 34,163.14      12,419.93      46,583.07         
Subsequent activities: 

Anticipated Transfer to 1st Bank (10,000.00)    - (10,000.00)
Anticipated balance 24,163.14      12,419.93      36,583.07         

ColoTrust Plus

Balance as of 6/30/23 120,273.93    380,546.85    500,820.78       
Subsequent activities: 

07/10/23 - Property/SO Taxes 13,153.86      201,484.76    214,638.62       

Anticipated balance 133,427.79    582,031.61    715,459.40       

Anticipated balance 169,967.87$  594,451.54$  764,419.41$     

Yield information (As of 06/30/2023):
CSAFE 5.14%
ColoTrust Plus 5.2246%

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial
statements, and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.

Page 5



AURORA SINGLE TREE METROPOLITAN DISTRICT
Property Taxes Reconciliation

2023

Delinquent Specific Net Total

Property Taxes, Rebates Ownership Treasurer's Amount Cash 

Taxes and Abatements Taxes Interest Fees Received Monthly Y-T-D Received Monthly Y-T-D

January 4,343.29$         -$  3,216.84$         -$  (65.15)$             7,494.98$         0.75% 0.75% 7,361.19$         0.70% 0.70%

February 231,531.53       - 3,177.35 - (3,472.97) 231,235.91       40.00% 40.75% 39,496.89         6.17% 6.87%

March 42,010.96         - 3,293.69 6.90  (630.27)             44,681.28         7.26% 48.01% 239,738.01       40.76% 47.63%

April 67,984.91         - (121.44) - (1,019.78) 66,843.69         11.75% 59.76% 22,829.11         3.94% 51.57%

May 8,804.40           - 6,146.02 34.59 (132.58) 14,852.43         1.52% 61.28% 53,295.36         8.59% 60.15%

June 214,751.91       - 3,081.14 27.25 (3,221.68) 214,638.62       37.11% 98.39% 223,466.19       37.98% 98.13%

July - - - - - - 0.00% 98.39% 12,808.76         0.70% 98.83%

August - - - - - - 0.00% 98.39% 8,845.39           0.82% 99.65%

September - - - - - - 0.00% 98.39% 1,535.78           0.00% 99.65%

October - - - - - - 0.00% 98.39% 4,052.84           0.06% 99.71%

November - - - - - - 0.00% 98.39% 6,014.03           0.41% 100.12%

December - - - - - - 0.00% 98.39% 3,460.36           0.00% 100.12%

569,427.00$     -$  18,793.60$       68.74$  (8,542.43)$        579,746.91$     98.39% 98.39% 622,903.91$     100.12% 100.12%

GF

 Taxes Levied  % of Levied 
 Property Taxes 

Collected 
 % Collected to 
Amount Levied 

Property Tax
General Fund  $       27,556.00 4.76%           27,111.35 98.39%
Debt Service Fund 551,210.00       95.24% 542,315.65$     98.39% #26320

578,766.00$     100.00% 569,427.00       98.39% #2632

Specific Ownership Tax
General Fund 40,514.00$       100.00% 18,793.60$       46.39% #16340

40,514.00$       100.00% 18,793.60$       46.39%

Treasurer's Fees
General Fund 413.00$            4.76% 406.41$            98.40% #27200
Debt Service Fund 8,268.00           95.24% 8,136.02           98.40%

8,681.00$         100.00% 8,542.43$         98.40%

Taxes Received Taxes Received

Current Year Prior Year

% of Total Property % of Total Property

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial 
statements, and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.
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AURORA SINGLE TREE METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

Revenues

Property Taxes 

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial 
statements, and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.
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AURORA SINGLE TREE METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues (Continued) 

Specific Ownership Taxes

Net Investment Income

Expenditures 

Administrative and Operating Expenditures

County Treasurer's Collection Fees

Debt Service

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial 
statements, and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.
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AURORA SINGLE TREE METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Debt and Leases 

Limited Tax General Obligation Refunding Bonds, Series 2018.

Reserve Fund

Emergency Reserve

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial 
statements, and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.
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Bonds and Interest Maturing in 
the Year Ending December 31, Principal Interest Total

AURORA SINGLE TREE METROPOLITAN DISTRICT
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$8,965,000

Series 2018 Limited Tax General Obligation Refunding Bonds

Dated December 11, 2018

Interest Rate 4.125%-5.000%

Interest Due June 1 and December 1

Principal  Due December 1

No assurance is provided on these financial statements. Substantially all required disclosures, the government-wide financial 
statements, and the statement of revenues, expenditures and changes in fund balances - governmental funds have been omitted.
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